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ORGANIZATION FOR POVERTY REDUCTION AND COMMUNITY TRAINING PROGRAM

STATEMENT OF NET ASSETS
AS AT June 30, 2023
2023 2022
Notes iR
ASSETS
Current Assets
Cash and Bank Balances & 104 834,750 177,938,397
Microcredit Loans
Microcredit Interest Bearing Loans- net of provision 7 352,794,960 " 404,936,783
Microcredi Interest Free Loans-net of provision B8 277332121 233,421,810
670,127,081 638,361,393
Shert Term Investments 10 96,221,985 169,538,428
Advances and Other Receivables 11 17,003 644 13,898,563
Accrued Markup 10,701,851 11,567,334
Total Current Assets £98,889,321 1,011,304,415
MNon Current Assats
Property, Plant & Equipment 12 12,774,531 10,280,241
Intangitie Fixed Assels 13 193,811 381,880
Long Term Deposits 727,500 727,500
13,685,842 11,368,621
TOTAL ASSETS 912,585,163 1,022,674,036
LIABILITIES
Current Liabilities
Shorl Term barrowings from banks- (secured) 14 [ 81,602,333 r 148098018
Current Maturity of Long term Loan-PPAF = 18,750,000
81,602,333 166,848,018
PPF Financing for IFIl - Umerkol 15 350,000,000 350,000,000
Advance against Engro(Hamgadam Project) 16 543 466 7,894,894
Other lcans and advancas 7 31777123 50877 822
Curent Portion of ABL Salary Loan 18 - 4,991,182 |
382,320,589 413,763,698
463,922 822 580,611,718
Accrued Markup on borrawing 18 51,566,303 44196634
Accrued Expenses 19 19,439,128 27,114 640
71,0054 1,311,274
534,928,353 551,822,990
Non-Current Liabilities
Long term bomewing from PPAF- (secured) 20 55,000,000 55,000,000
Accrued Markup On PRPAF Loan 45,386,050 45,386 050
100,386,050 100,386,050
Contingencies and Commilments 21 -
TOTAL LIABILITIES 635,314,403 752,309,040
MET ASSETS 2??‘2?0.1'50 270,364,993
REPRESENTED BY
Capital Structure And Equity Funds
Equity Funds 22 169.325.656 162,419,831
Revolving, Unrestricted And Resiricied Funds 22 55,506 414 55,508 414
General Reserve For Loan Loss 24 52,438,690 52,438,690
277,270,760 270,364,995
Accumulated surplus / (deficit) E G
TOTAL CAPITAL 211&?0,1“ 270,364,555

The annaxed nole from 1 fo 37 form an integral part of these ﬁnnnws!arements
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ORGANIZATION FOR POVERTY REDUCTION AND COMMUNITY TRAINING PROGRAM

STATEMENT OF INCOME OR EXPENDITURE
FOR THE YEAR ENDED 30 JUNE, 2023

2023 2022
Notes wemeere [RUP G ) omrmmmme
INCOME
Markup/ return | interest earned - Net 25 132,113,985 131,013,333
Markup/ réturn / interest axpensed 26 {29,846,918) {26.048,602)
Net Markup/ return / interest earned 102,267,067 104,966,731
Program Expense 27 (43,202,671) {23.656,963)
Provision of loss against Micro Credit Loans 37 (43,096,338) {11,334 606)
15,968,057 69,976,162
OTHER OPERATING INCOME
investment Income 28 17,192,368 8,181,818
Other Income 29 6,176,977 11,184,943
23,369,345 19,356,761
TOTAL INCOME 39,337,402 89,331,923
Operating Expenses
General And Admin Expenses a0 (32,431,638) (33,772,780)
Surplus Before Tax 6,905,765 55,659,143
Taxation 32 -
Surplus After Tax 6,905,765 55,559,143
Appropriation:
Transfer 1o Reserve for Loan Losses - (40.000.000)
Transfer to Equity Fund (8.906.765) {15.559.143)
6,905,765 55,669,143

The annexed note from 1 fo 37 form an integral part of these ﬁnm:a.'s:amm;ew {,w‘?
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ORGANIZATION FOR POVERTY REDUCTION AND COMMUNITY TRAINING PROGRAM

STATEMENT OF CASH FLOW

FOR THE YEAR ENDED JUNE 30, 2023

CASH FLOW FROM QPERATING ACTIVITIES
Surplus For The Pariod Net of Tax

Add/{Less) ltems Involving No Cash Movemants
Depraciation

Amoriization

Less / (Gain) on Disposal of Tangible Fixed Assels
Provision For Non Performing Loans

Provision for Loan Loss reserve

PMIFL Cost Written off

Decrease in Accrued markup on PPAF loan

Non Performing Loans Write Off Through Prowision

Surplus Before Working Capital Changes

(Increase)Decrease In Current Assats
Advances And Other Receivables
Microcradit Interest Bearing Loans
Microcredit Interes! Frae Loans

Accrued Markup

Increase [ (Decrease) In Current Liabilities
Loans And Advances

Accrued Interest on bormowings

Adwvance against Engro Humqgadam Project
Acerued Expenses

Cash Generated From Oporation

Finance Cost Paid

NET CASH FLOW FROM OPERATING ACTIVITIES
CASH FLOW FROM INVESTING ACTIVITIES
Addition To Tangible Fixed Assels

Proceeds from Disposal of Tangible Fixed Assels
Short Term Investments encashed

Long Term Daposits

NET CASH USED IN INVESTING ACTMTIES
CASH FLOW FROM FINANCING ACTIVITIES

Long term borrowing from PPAF

Financing from PPAF against |FL-1l (Umerkot)
Short Term borowings from banks- {secured)
Bad Debis written off trom General Resarve
Paymeni against ABL Salary Loan

NET CASH USED IN FINANCING ACTIVITIES

Net Increase In Cash & Cash Equivalent From All Activities
Cash & Cash Equivalent Al The Beginning Of The Peried
Cash & Cash Equivalent At The End Of The Period

Cash & Cash Equivalent Is Reprosanted By:

Cash And Bank Balances
Bank Bomowings

2023 2022
........ | RUp RS- semmnanes
6,005,765 55,559,143
3,380,900 2411853
119,426 178.247
403,813 147,041
43,006,338 11,434 560
- 7,000,000
% 1.838,147
(18.750,000) E
28,250,577 23,109,948
35,156,342 78,669,081
{3.251.018) {5.442 954)
(18,888.425) (83.171.253)
(50,666.424)| | (207.747.500)
B65.483 | {2,355 47€)
(71,040,384)  (208.718,183)
(19.100,499) (17,498 870)
7.368 669 14,386 200
(7.351,428) 6,828,070 |
(7.675.512) 7792622 |
26,757,770) 11,507,223
(63,541,812)  (208,541,870)
(29,846.918) (26.148,994)
(93,388,730) [234,690,864)
(6.658,460) (3.257.290)
428,000 6,717
164 491,555 {9.512,719)
~ (80,000},
158,261,095 (12,853,292)
23,250.000)
- 350,000,000
(36,648,767} (39,383.297)
(4,991,182) {9.982.189)
[41,639,549) 277,384,634
23232417 20,840,379
23232417 29,840,378
104,834,750 177,938,297

(81,602.333) _ (148.098,018)

23232417

29,640,379

The annexed note from 1 bs?:bmmwggrarpaﬂofmmfmanmrsmwm
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ORGANIZATION FOR POVERTY REDUCTION AND COMMUNITY TRAINING PROGRAM

Balance As At July 01, 2021

Surplus For The Period

Operating Cost Adjustment PMIFL
General Reserve for Loan
Losses

Operational Cost against Loan Losses

Balance As At 30 June, 2022

Balance As At July 01, 2022

Surplus For The Period
Operating Cost Adjustment PMIFL
General Reserve for Loan

Losses

Operational Cost against Loan Losses

Balance As At 30 June, 2023

STATEMENT OF CHANGES IN FUNDS
FOR THE YEAR ENDED 30 JUNE, 2023

GENERAL
EQUITY FUND R“"';:'g'r ::’:?E's’;:::;d And|  RESERVE FOR TOTAL
LOAN LOSS

RU EEQ
146,860,748 55,506,417 3,500,543 205,867,704
15,559,143 15,559,143
g 1,938,147 1,938,147
47,000,000 47,000,000
162,418,891 55,506,417 52,438,690 270,364,994
162,419,891 55,506,417 52,438,690 270,364,994
5,905,765 . 6,905,765
169,326,656 55,506,417 52,438,690 277,270,760

The annexed note from 1 to 37 form an integral part of these financial sta raman!‘s.w
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